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SUBJECT: UNILATERAL DECLARATION OF OFFICIAL CORPORATE 
CREDIT RESTRAINTS 

REF: STATE 54696 

1 . TEXT OF U.S. DECLARATION ON OFFICIAL SUPPORT FOR EX- 
PORT CREDITS, AND, DECLARATION OF OFFICIAL SUPPORT FOR 
EXPORT CREDITS CONTAINED REFTEL DELIVERED TUESDAY, MARCH 
9 TO JACK GILL AT ECGD AND MALCOLMIDDUP, HM TREASURY. 

GILL EXPRESSED THANKS FOR TIMELINESS OF TEXT OF U.S. DEC- 
LARATION GIVEN MEETING OF EC EXPORT CREDIT GROUP TO BE 
HELD IN BRUSSELS WEDNESDAY, MARCH 10. GILL FELT THAT WITH 
U.S. TEXT IN HAND, COUNTRIES INVOLVED IN DECLARATION 
WOULD BE IN VERY GOOD POSITION TO EXPEDITE RESOLUTION OF 
ISSUE AS TO CMMMISSION'S COMPETENCE TO NEGOTIATE GENTLE- 
MEN'S AGREEMENT. /WHILE THIS ISSUE IS NOT ON TOMORROW'S 
AGENDA, ACCORDING TO GILL, HE FELT THAT THE COMMISSION'S 
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COMPETENCE ISQUE COULD BE RESOLVED AT THE NEXT MEETING OF 
THE EXPORT CREDIT GROUP WHICH WE UNDERSTAND WILL BE HELD 
NEXT WEDNESDAY (MARCH 17). 

2. GILL FELT THAT TIMELINESS OF U.S. TEXT WOULD ALLOW 
FOR A TARGET DECLARATION DATE OF MARCH 30-31. GILL'S 
ONLY QUERY WAS WHETHER OR NOT U.S. STILL CONSIDERED SIMUL- 
TANEOUS CANADIAN ACCEPTANCE OF STATED POSITION WAS PRE- 
REQUISITE FOR DECLARATION BY THE OTHER PARTIES CONCERNED. 
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